
one-fifth of the price of
Barbados. And if everything
goes normally, valueswill rise,”
says developer Hector
Espitalier-Noel.
Mauritius has been

described as the ‘pearl of the
Indian Ocean', and those who
are tempted to relocate to a
villa on the former sugar cane
estate in Domaine de Bel
Ombrewill be following in the
footsteps of another Irishman.
The estate was founded in

the 19th century by Charles
Telfair, a Belfast-born surgeon
who travelled to the islandwith
British Royal Navy and who
established a sugar factory
operated by slave labour.
The shell of the sugar facto-

ry is still there, but the decline
in world sugar prices saw it

close in 1999 and the estate
owners decided to put the land
to new use. The first step was
the development of the five-
star Le Telfair hotel along the
beachfront, then an 18-hole
golf course and now the Villas
Valriche project.
Mr Espitalier-Noel said that

buyers would findMauritius, a
former British colony that
gained independence in 1968,
to be a good, stable democracy
with a friendly, multi-ethnic
society. He said the plantation-
style villas were good value
compared to those in Bahamas
and the Caribbean.
“Most of these other islands

have been quite over-devel-
oped. Prices have gone through
the roof and theymay not have
a population that is so

hospitable. We have more to
offer than a roomwith a bit of
sand and a lagoon to dive into.”
The prices start at €516,000

for a two-bedroom villa, ris-
ing to €1.1m for a four-bed-
room villa. Each house will
covers 415 sqm in a 2,500 sqm
plot and will includ a large
swimmingpool. Theywill all be
single-storey buildings so that
the stunning views of the sea
will not be interrupted. The
estimated cost of furnishing a
typical four-bedroom villa to
the highest luxury standards is
between€60,000 and€90,000.
The warm waters of the

Indian Ocean are perfect for
watersports and you can even
go swimming with the local
dolphins.
Around 90pc of the villas,

which are due to begin con-
struction nextmonth,will have
stunning views of the waves
breaking on the coral reefs.
To the rear, there are the

500m-high Plaine Champagne
mountains. There is also the
nearbyValriche nature reserve,
which contains 20,000 acres of
wooded land – perfect forwalk-
ing and mountain biking.
Aroundhalf of the buyers so far
are keen golfers aged 45-55,
who are attracted by the
prospect of the 18-hole golf
course on their doorstep at a
cost of €600 in membership
fees each year.
But the developers are keen

to stress that the villas are
perfect for Irish people who
want to relocate to a country
with a flat tax rate of 15pc.

Under the Mauritian
Government’s scheme, buyers
will get permanent residency
for themselves, their spouses
and any children under 18 if
they purchase one of the villas
and invest a further €366,000
in Mauritian companies.
The developers are also plan-

ning to set up a rental pool
scheme so that buyers who do
not live in their villas all year
round can earn extra income.
Although 40pc of the rental
income will go to a manage-
ment company, the develop-
ers claim buyers can expect a
net return of 5.5pc per year on
their investment.
“These villa prices are only

going oneway,” says Villas Val-
riche sales director Timo
Geldenhuys.

The basic service charge for
the management company is
€330 a month, which covers
security, garden maintenance
and pool maintenance.
The pristine beachfront is a

15-minute walk away, or less
than half that in one of the
golf buggies the developers
plan to provide for residents.
There will also be a spa, a
sports club and tennis courts
The Mauritian government

has relaxed the restrictions on
selling to foreigners after
complaints that only large
landowners were benefiting.
In the future, landowners with
10 hectares or less will be able
to sell sites with certain
conditions.
However,MrEspitalier-Noel

said hewas not concerned that

this would lead to a drop in
property values.
“The Government has a

history of elitist tourism and
dissuading backpackers,
looking to attract the wealthy.
It doesn't mean we're going to
have some kind of open-
minded scheme.”
Contact the sales office at
00230 6235620 or visit
www.villasvalriche.com

GETTING THERE

There are no direct flights
from Ireland to Mauritius,
but Air France operate
flights via Paris, British
Airways via London, and
Emirates in conjunction
with Aer Lingus fly via
Manchester and Dubai
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Home&away

ParadiseontheIndianocean

Thereasons for investing inMauritiusareascrystal clearas theseaaround it,writesMichaelBrennan
THE turquoise seas and tropi-
cal climate of Mauritius have
made it a popular location for
Irish couples on honeymoon.
But now, the islandnation off

the south-east coast of Africa is
seeking to attract Irish proper-
ty investors, by relaxing its strict
laws on foreign ownership.
One of the first projects to

take advantage of this is a
288 luxury villa development on
the site of a former sugar
cane estate.
The developers behind the

Villas Valriche project admit
that it is an ‘untested market',
but maintain that the selling
price is well below those for
similar developments inEurope
or the Caribbean.
“From the research we've

done, it's much cheaper. It's

Caribbean luxury: developer Hector Espitalier-Noel plans for Villas Valriche to comprise of properties ranging in price from ¤516,000 for a two-bed villa to ¤1.1m for a four-bed villa

FRPATRICKMurphyisamply
qualifiedtospeakaboutthe
qualityof life inMauritius–he
hasbeenlivingonthe island
for46years.

The77-year-old,whorunsa
parishofalmost7,000people,
is still fitenoughtotakea
weeklydip inthe IndianOcean.

Hesaysheenjoyslivinginthe
country,withitssub-tropical
climateandvariedethnicpopu-
lationdescendedfromslaves,
labourersandcolonialists.

“It’sextraordinaryhowthey
allgetonandlivetogether.
Irelandisgettingusedto
peoplefromdifferentcultures,
buttheyhavehadthathere
foryears.”

FrMurphy,fromCoachford,
CoCork,says lifeontheislandis
peaceful,withonlythethreat
ofcyclonestoworryabout.

“TherearecyclonesfromDe-
cembertoAprilbutwehaven’t
hadabadoneforawhile.”

Hecametotheislandin1962
withtheHolyGhostFathersand
taughtEnglishfor16yearsin
theStEspritsecondaryschool.

Itwasoneofseveral schools
setupbyIrishmissionaries,

whohaveplayedakeyrole in
the island’seducationsystem
forthe last200years.Oneof
hisstudentsat thetimewas
HectorEspitalier-Noel,whois
nowakeyfigure intheVillas
Valrichedevelopment.

FrMurphythenservedas
parishpriest intwodifferent
areasbeforemovingtoSt
Pierre,atowninthecentreof
the islandwithapopulationof
30,000people.Henotesthat
whereas itwasonce Irish
priestswhocametoMauritius,
it isnowIrishtouristsand
propertybuyers.

“Thenumberofvocations
areprobablynowexhausted in
Irelandforus.”

Heflieshomeeverytwoyears
andstaysintouchwithnews.

“Phoningischeapfromhere
andIhaveemail. Icanevenget
RadioEireannonmycomputer.”

Hesayshe is ingoodhealth
buthasnotyetmadeuphis
mindaboutwhetherhewill
stay inhisparish inMauritius
forhis remainingyears.

“That’shard. Idon’tknow
theanswertothatone.”

– Michael Brennan

Life in Mauritius - an Irishman’s view

All of the villas, which cover 415 sqm in a 2,500 sqm plot, will be single-storey for the best views Investors who join the proposed rental pool can expect a yearly net return of 5.5pc


