Owning a piece
of Mauritius

THE EXQUISITE AND pristine white
beaches stretch out in front of you as you
sip a cocktail on the balcony of your luxu-
rious villa. A warm bresze in this tropical
climate dances over the sumptuous Mauri-
tian luncheon laid out. A group of Mauri-
tlan children smile delightedly and wave to
you as they pass by below on their way to
school, safe and happy in the secure envi-
ronment. Could Iife get any better than this?

These are just a few of the advantages
of investing in property in Mauritius, and this
dream can now become a reality. Follow-
ing the release of the Integrated Resort
Scherme (IRS), South Africans are now able
to own property in Mauritius and holiday or
live there as long as that property remains
under their ownership. “Individual properties
will be registered on a freshold basis under
the newly introduced IRS policies. There
are many advantages to owning property in
Mauritius, not least of which is the right to
obtaining residency,” says Seamus Maoore,
director of the SA Mauritius Branch of Play-
ground Real Estate Sales, the sales agents
for the world-class Mauritius sanctuary,
Anahita.

However, it's not as easy as making
contact, issuing payment and moving in
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— there are various regulations in place that
need tc be adhered to. RedCube Agency,
the South African Brand PR Agency for
Vilas Valriche, explains that villas sold under
the new IRS must form part of an approved
development of villas, built to international
standards, with world-class amenities
and faciliies. The acquisitions of a villa for
residential purposes by a foreigner under
the IRS will allow the foreigner and his/her
dependant family to reside in Mauritius for as
long as he/she retains ownership. Approval
must however be obtained by the South
African Reserve Bank.

The minimum selling price of a vila is set
at US$500 C00 and the maximum extent
of the land is limited to 0.5276 hectares. A
villa can be acquired off-plan or during the
construction phase. Any of the following will
qualify to acquire property under the IRS
regulations:

e A non-citizen of Mauritius (including his/
her spouse and dependants)

e A citizen of Mauritius

» A foreign company registered under the

Companies Act of 2001
The acquisition of a villa under the IRS will
grant resident status to the investor, his/her
spouse and dependents. A residency permit

What makes Mauritius an
excellent investment:

e Strong offshore banking and finan-
cial sector

» Successful developing country with
advanced IT and telephone links

* Gateway to India, Africa, Asia and
the Middle East

¢ Poaceful and stable democracy

e Regular flights to all major interna-
tional destinations

¢ European-standard health and
education facilities

* Ownership of freehold villas by
foreigners is a whole new concept
and getting into owning Freehold
residential, right at the beginning
means higher capital gains initially
as prices will rise

granted under the IRS shall remain valid
until such time as the non-citizen (overseas
buyer) ceases to own a property in Mauri-
tius. The residency permit does howeaver
not allow citizenship, and whilst it gives an
owner the right to live in Mauritius whilst
they own property within an approved IRS, it
does not give the buyer the right to work in
Mauritius, nor to own non-IRS property.

“Mauritius is a tax heaven,” says Seamus,
who explains that the country has very low
taxes and no inheritance taxes, capital gains
tax or exchange control. The double-tax
treaty that Mauritius has with South Africa,
allows taxation paid in one country to be
offset against the taxation payable in another
country. Foreigners in Mauritius are only taxed
on the income derived from their income in
Mauritius and at the flat rate of 15%.

The financial and aesthetic benefits of
Mauritius make it an amazing investment
base, and a golden opportunity to own your
own piece of this beautiful island. &

With thanks to Mauritius Tourism Promotion
Authority, Playground Real Estate Sales and
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